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VALMIKI URBAN CO-OP BANK LTD, PATHRI. M/S. R K MAGAR AND ASSOCIATES,
STATUTORY AUDIT REPORT F Y 2023-24 CHARTERED ACCOUNTANTS, AURANGABAD

Independent Auditor’s Report

To,
The Members,
Valmiki Urban Co-Op Bank Ltd , Pathri.

Report on the Financial Statements

1. We have audited the accompanying financial statements of Valmiki Urban Co-Op Bank Ltd,
Pathri. (‘the Bank’) as at 31 March 2024, which comprise the Balance Sheet as at 31March 2024,
and the Profit and Loss Account, for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of 04 branches audited by us
are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that

give a true and fair view of the financial position and financial performance of the Bank in
accordance with the Banking Regulation Act 1949 (as applicable to co operative societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of Co-
operative Societies, Maharashtra, the Maharashtra Co operative Societies Act, 1960, and the
Maharashtra Co operative Societies Rules, 1961 and generally accepted accounting principles in
India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amount sand
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on effectiveness of the Bank’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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VALMIKI URBAN CO-OP BANK LTD, PATHRLI. M/S. R K MAGAR AND ASSOCIATES,
STATUTORY AUDIT REPORT F Y 2023-24 CHARTERED ACCOUNTANTS, AURANGABAD

Opinion

6. In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements together with the Notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to co operative societies), The
Maharashtra Co-operative Societies Act, 1960, The Maharashtra Co-operative Societies Rules,
1961 and the guidelines issued by Reserve Bank of India and Registrar of Cooperative societies,
Maharashtra in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;
(b) In the case of the Profit and Loss Account, of the profit for the year ended on that date.

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “N” of the
provisions of the Maharashtra Co operative Societies Act, 1960 and the Maharashtra Co-
operative Societies Rules 1961.

8. We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the purposes
of our audit have been received from the branches/offices;

¢) The transactions of the Bank which have come to our notice are within the powers of the
Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement
with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

9. As per the information and explanations given to us and based on our examination of the
books of account and other records, we have not come across material instances in respect of the
details mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

10. We further report that for the year under audit, the Bank has been awarded “A”
Classification. :

[ < { AURANGABAD\ g0\
=1 MNo.A11SH)

Camp: - Pathari

Dated: - 30/ 05 /2024

(Pa
M. No. 111536

FRN 122280 W
UDIN :241) 153¢BKAGAS1SED
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aqfyrer

TA.W.T, (NPA) S€d (Movement in NPA'S)

%) @I UA. WU, 98 (Gross Movement in NPA's)

H) o '{Rﬁlﬁ?ﬁ ¥&FhA (Outsanding at the Beginning of the year)
) T Tt ATE FEH @A (Addition During the Year)

%) o1 Nt S FIeAeA! TohA (Recovery During the Year)

g) AT IRAT ToFRH (Outstanding at the end of the Year)

qEHT T (Profitability)

) feiea Sl @adn Wigaeei SHTuT

F) T Ao $aX Sea-Tel TSl WISTEATIN THIoT
&) TR G5l HISTeATIN SHT0T

g) UTeTHeaiel Uarel

T) et SHHET HaE™ (St +ahdt)

3) et SHHERI

FHIOIT ATAAT axdal (Provisions)
31) ufera &<t

) T TER

%) IR AT

?Rﬂﬂ'qsﬁﬁ gl (Movement in Provisions)

2) .M. U, T qXGG (Towards NPA)

3H) Ei) W'Fﬁ%ﬁ Y<hH (Outstanding at the Beginning of the year)
BRI TNl 1@ AT T&RA (Addition During the year)

) T AUl ATaietet W@eRH (Recovery During the year)

3) TuiRETE FteeTeh wnn (Outstanding at the end of the year)

?) W HAT dAS (Toward Depreciation on investment)
H) Ei) W’Iﬁﬁﬁ Y&hH (Outstanding at the Beginning of the year)
) I1q YT AT HTeieAt TWRRA (Addition During the year)

) T A ATIReTe @RH (Recovery During the year)

2) TuieRETE FreeTeh whn (Outstanding at the end of the year)
3) TA.91.U. S8 aGT (Towards NPA)

3H) E4) W’R‘ﬁ%ﬁ YFhH (Outstanding at the Beginning of the year)
) I TNl =@ AT T@RA (Addition During the year)

)) a1 T AT T@RRH (Recovery During the year)

T) auisTET=N Otecteh T@eRH (Outstanding at the end of the year)

QLY WUk F AT

(Foreign Currency Assets and Liabilities)
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(Restructured Accounts)
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(Depositor Education & Awareness Fund) DEAF
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) wTe] TNl ATE AT TR

(Add Amount Transferred to DEAF During the year)
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(Less Amount reimbursed by DEAF towards claim)
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31/03/2023

W Aigaw q 3ot

31/03/2024

40,000,000.00

AR T Wieaw

40,000,000.00

21,109,370.00

FYA AW AigaA

23,855,020.00

34,030,377.00

freft o TSt

35,125,377.00

10,447,789.00

Furts Tt et

10,672,779.00

4,615,000.00

ELIECRE B

4,615,000.00

400,000.00

e et

400,000.00

324,798.00

e foeft

324,798.00

320,000.00

320,000.00

330,000.00

330,000.00

1,000,000.00

1,250,000.00

919,250.00

919,250.00

2,013,798.00

2,013,798.00

900,000.00

1,250,000.00

12,181,742.00

10,044,742.00

283,000.00

283,000.00

10,000.00

10,000.00

285,000.00

285,000.00

2,407,000.00

68,19,50,712.44

882,482,282.92

20,167,353.15

18,026,357.48

265,064,203.79

375,084,662.94

5,995,700.00

6648.035.00

318,000,229.50

410,475,285.50

11,071,245.00

11,879,444.00

47,456,457.00

44,516,043.00

14,195,524.00

15,852,455.00

11,298.055.69

5,047,001.79

5,481,925.84

9.388,506.27

60,850.00

78,924.00

66,786.00

3,977,568.10

7,214,712.10

888,967.00

901,701.00

320,000.00

417,000.00
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ot 39 HRE R03¥ I ATbET AR

31/03/2023

=it 7 aoft

31/03/2024

22,995,619.00

TR Res

54,875,685.00

46,833,245.45

Tt R

28,480,237.81

8,921,742.15

e ¥ Aw sfean

7,070,014.14

257,958.67

269,755.30

2,284,479.22

fRu.frawe. o fo. wud

158,111.12

5,178,425.37

T o I W I o

92,237.53

3,018,356.21

wieH wiegt d&

1562177.27

22,905,154.72

FiFa Jo

8734676.69

4267129.11

| 56 (ATM)

5593265.76

5,000,000.00

278,498,989.00

419,713,772.00

48,688,989.00

105,321,962.00

5,000,000.00

5,239,207.00

10,693,501.00

11,367,070.00

1,200,000.00

1,200,000.00

2,500,000.00

2.500,000.00

4,295,488.00

T a6

12,015,688.00

15,000,000.00

fRufraoz. o= .

10,000,000.00

-

30,000,000.00

10000000.00

WEWTY ATHUT ook

33,000,000.00

224,799,000.00

NICIE RS IR CEL O

314,380,810.00

129,245,000.00

Hg WHEH & @

129,245,000.00

95,554,000.00

T AN &t A

115.554,000.00

ESUBER]

69,581,810.00

5,011,000.00

fm et & T

11,000.00

1,000.00

& wer. . ae. % for. (wm)

1,000.00

10,000.00

fRu.fame 9% &, (wm)

10,000.00

5,000,000.00

G B

36,07,58,233.91

L]

413,293,368.01

1,869,414.82

%W e gadasdt uret

3,951,910.82

9,549,138.08

&9 h¥l TS T

10,414,193.08

8,966,658.00

et ST faereht et

7,728,197.00

69,546,991.00

A AT Ht

83,211,698.00

2,690,143.00

MW YTt qROT 6

3,860,426.00

37,248,780.53

e &

37,521,813.23

78,286,619.25

ERESICIC |

40,972,632.82

grefia Jaerts &l

25,037,324.26
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A A0

8,800.00

234,522.74

Sfigadt 3 (output)

466,519.65

Shreadt a=t

234,063.52

884,953.54

HAivww.

885,617.54

2,386,465.50

e

2,386,465.50

(3T ST THTRY)

o A

1,250,000.00

403,450.83

AHET el @

3,450.83

2,708,406.72

14.067.51

Frfter qut=n Bt 7w

2,704,955.89

389,383.32

|Te] autET AR

757545310.84

963,128,677.74
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TS AT, JNITETe




TTfewehl 3TeT HI-3ATT Ak for. qredl
faaiew 39 A 0¥ W ATSEE UAH

8,376,483.08

qTEA &

10,674,110.04

AR qra’ &S

9,694,226.07

76,545,465.13

i anw &«

88,999,494.83

10,647,890.00

ot Fw

15,819,542.00

47,355,537.06

X ST GEAT Fot

63,660,897.40

9,675,113.96

FHART FA

11,836,802.46

12,870,043.90

A0 =TT

16,055,060.76

2,789,671.12

FA NG TS AT

3,273,734.67

340,847.00

qEa A1 ae A

1,423,167.00

9,739,5625.78

IAET FATGIT AT

11,358,159.11

11,298,055.69

YR FATALNT AT

5,047,001.79

o WA

1,250,000.00

21,019,704.85

gAY A%

21,141,469.31

5,763,493.81

Fi=r 7 R

5,237,479.89

7,868,327.82

T ww

8,516,112.56

561,090.00

a7 Aot

447,276.00

4,000.00

Fore Rutsie

4,000.00

400,000.00

LU LG ERTRER

400,000.00

324,000.00

e AT=TH

384,000.00

3,613,846.00

TR &

3,543,565.00

402,202.28

R R

402,202.28

749,077.00

Rreftr smtéeEsT=

678,077.00

290,000.00

e R W

492,099.00

148,199.12

NPCI Charge Back

300,492.23

215,883.88

NPCI Charges

17,035.96

517,255.52

NPCI Settlement Charges

517,255.52

100,000.00

ATSUTET St

100,000.00

62,329.42

froa & Refidew gae

101,873.67

884,953.54

fKioTw.

885,617.54

2,386,465.50

NGRS

2,386,465.50

75,75,45,310.84

963,128,577.74
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31/03/2023

T auyie

31/03/2024

31/03/2023

IAATT AU

31/03/2024

31,594,220.00

ECICHREC I

34,663,741.00

49,062,793.75

FATAA =T

52,984,512.13

753,104.00

TR FAT T =T

11.00

17,276,008.18

e T

19,013,437.42

16,237,643.58

TR, AFTE, o, za

16,918,356.72

352,174.15

FHYIA T TEATED

712,857.65

210,000.00

HATAH AT AT

247,500.00

398,543.16

AT WE

451,887.88

2,215,062.32

Hife| W

2,273,611.28

1,915,930.76

AT IAA

2,814,893.29

1,235,710.50

fmn

1,171,738.88

545,658.62

857,958.28

261,350.00

CIECACE]

750,071.00

100.00

madT i
AT

100.00

141,040.00

IKUEISIEE]

107,500.00

475,003.29

gfeTH . W

535,544.21

270,800.00

AR TSRS W

383,775.00

4406.57

UPI TR1T =TT

137,388.27

26,335.00

TR

18,844.00

2,327,354.34

TRTH IS A"

1,668,143.74

435,440.30

e faw

569,586.90

20,00,000.00

Ffed Ff TG W

406,585.20

e e

656,295.42

107.00

YR T

9.00

3,075,511.00

qaa

3,672,685.00

677,366.06

e T 3T

654,181.90

352,307.19

727,154.74

52,358.94

AR T

296,977.36

127,588.12

57,323.22

74,120.00

Ffoft

87,745.00

818,139.36

857,725.59

170,480.00

191,830.00

339,830.00

438,135.00

942,124.00

1,003,515.00

888,967.00

901,701.00

28,203.00

18,260.00

420,000.00

435,000.00

261,600.00

1,172,840.00

FAEIGE R

1,511,285.00

29,500.00

1,125,810.75

94,358.01

Hsfter e

130,286.36

23,826.17

415,449.72

Traeus =

100,000.00

6,345,159.00

SIS ECERR)

5,788,780.89

14,79,720.00

T F qqq

270,000.00

100,000.00

ww et wag

350,000.00

1,611,097.00

3TARY

617,209.00

389,383.32

e TwT

2,704,955.89

Rl

79,176,731.87

74,358,079.82

79,176,731.87

74,358,079.82
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STTIAT AT TSEAAT SHATH AT T S ATAET FepaTar. o, a4, Y. Jui .
HERN HEAATIAN T daredT TMEEHIIAR Todsh THEEH A3 7 39 STA™ IR
WU 1 GAQUATET ATAFR SR, SATY0T T T A TG ATrEadr 376
RS UATT AT,

STTUT T STYTT kel o1 (AT SRS 7 AIAATET ATH EF SAXTATE! SATITT kel
T ST UG FAT.

T Tehehe ATFAE T GIALT JUAH SR,

YT TFATHA ATEH T ARTOTT FHedr eI, AT darad e fHad .
FARIAT STAAT Fot Frg el AT ST AT SATAT T & (A W FeUTe 4 AT
T AFTOTR TR,

AHTATTT G171 J&T TR Fol QR AHIT AT T 4.

SR SAIGET THATH HEl T% T

TR, &1, ft, 0. T 0. €. U, &, Al a3, UF. T4, 9. FI

UTIBOSVAUB1 Beneficiary Bank Axis Bank Ltd. Br. Parbhania

KKBKOVUCBO01 Beneficiary Bank Kotak Mahindra Bank Br. Aurangabad.

dd AT ANt SUT ARNIBTS

2.00% R.00%
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Amendment of the Bye-Laws of the Bank to be placed at
The Annual General Body Meeting to be held on 28/07/2024.

Bye-
laws
No.

Present wording of
Bye-laws

Wording of Bye-laws
after Amendment

Reason of
Amendment

3.Area of
Operation

The area of operation of the Bank
shall be confined to the Parbhani
District of Maharashtra State. For
any revision in this regards, the
prior approval in writing of the
Reserve Bank of India and also
the Registering Authority shall be
necessary.

The area of operation of the Bank
shall be confined to the Parbhani
and adjoining Jalna, Hingoli,
Nanded, Latur and Beed
District of Maharashtra State.
For any revision in this regards,
the prior approval in writing of the
Reserve Bank of India and also
the Registering Authority shall be
necessary

To consolidate
customer base and
increase business
opportunities.

60.b
ACCOUNTS
RECORDS
&AUDIT:

The Accounts of the Bank shall be
audited by an auditor appointed
from the panel of auditors
approved by the Registrar, at
least once in each year and the
remuneration of auditors shall be
fixed by the Registrar or the Bank
asthe case may be.

The accounts of the Bank shall be
audited by an auditor appointed
from the panel of auditors
approved by the Registrar
subject to prior permission
from Reserve Bank of India, at
least once in each year and the
remuneration of auditors shall be
fixed by the registrar or the Bank
asthe case may be

As per guidelines
issued under RBI
Circular DoS. CO.
ARG/SEC.01/08.9
1.001/2020-21
dated 27 April
2021.

To purchase and sell Bonds,
Shares, Debentures, Scrips or
other forms of securities on behalf
of constituents

Cannot purchase and sell Bonds,
Shares, Debentures, Scrips or
other forms of securities on behalf
of constituents.

As stipulated under
para4.2 (a) of
Master Direction-
Reserve Bank of
India dated 2023
dated 01/04/2023.
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